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1. MANDATE OF ECOSOC
The United Nations Economic and Social Council (referred to hereafter as ECOSOC) was
established in 1945 and is one of the Organisation's six principal organs.

Its duties are described in Chapter X of the UN Charter. Among other things, it may undertake
or initiate studies and reports, recommendations, resolutions and draft conventions, always in
accordance with the matters falling within its competence, i.e. international economic, social,
cultural, educational and health matters. ECOSOC is inextricably linked to the purposes of
Article 1, para. 3 in the UN Charter and therefore as the main organ for achieving these goals.

ECOSOC is in constant interaction with civil society in order to achieve these goals. It is a
global forum for productive dialogue between politicians, parliamentarians, scientists,
foundations, business, youth and more than 3,200 registered NGOs. ECOSOC's current
objective is to promote the three dimensions of sustainable development.

There are fifty-four (54) members of ECOSOC, with the possibility of re-election and with
only one representative per Member State. Each Member has one vote and decisions of the
Council shall be taken by a majority of the members present and voting.

ECOSOC brings together and provides overall guidance and coordination for a wide range of
subsidiary bodies and UN agencies committed to sustainable development. These include
regional economic and social committees that facilitate intergovernmental discussions on
major global issues, expert panels that develop key global standards, and specialized agencies,
programmes and funds that operate around the world to translate development commitments
into real changes in the lives of people.

Reforms over the past decade have strengthened ECOSOC's leading role in identifying
emerging challenges, promoting innovation and achieving balanced integration of the three
pillars of sustainable development - economic, social and environmental - in particular through
General Assembly resolutions 68/1, 72/305 and 75/290A. The 2021 review, which was
conducted together with the resolutions on the High-Level Political Forum on Sustainable
Development (HLPF), reinforced ECOSOC's Charter mandate as a coordinating, convening
and specialized body for political dialogue, policy-making and consensus-building to
implement the 2030 Agenda for Sustainable Development and other major UN conferences
and summits under its purview, as well as to respond to the COVID-19 pandemic and to address
other major global challenges and emerging issues. In this way, resolution 75/290A has
strengthened the co-ordinating role of the Council and has also reinforced its consultative
nature. In addition, resolutions 75/290A and 75/290B strengthened coordination between the
work of ECOSOC and the HLPFZ.,

1 High-level Political Forum .:. Sustainable Development Knowledge Platform
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2. INTRODUCTION

The covid pandemic constitutes an unforeseen medical emergency of unprecedented
proportions. As the term pandemic indicates, the covid outbreak had severe repercussions on a
global scale, hence affecting the global community at large. Therefore it caused the emergence
of malfunctions of multiple sectors of economic and environmental interest, while also
pinpointing the lack of unanimity and coalitions between countries, as there was no effective
mechanism of a collective global entity in order to tackle the aftermaths of the pandemic.

The issues arising due to the covid pandemic regarding inflation, geopolitical conflicts and
concerns about energy volatility appear to be the domain of the Economic and Social Council,
as it is a fervent and active advocate of sustainable development through collective
engagement.

The Committee, a functional committee of the Economic and Social Council, is the principal
United Nations forum for enhancing global dialogue on social development issues and
promoting the integrated treatment of social development issues within the United Nations
system. It will continue to have primary responsibility for the periodic review of issues in
relation to the WSSD Programme of Action. In addition, within its mandate, the Commission
will contribute significantly to the follow-up of the 2030 Agenda by supporting the thematic
reviews of the High-Level Political Forum on the progress achieved in the implementation of
the SDGs, including cross-cutting themes.

Thus, it is evident that the ECOSOC can provide a major contribution in order to visualise and
further the implementation of efficient measures aiming to achieve multilateralism, to bolster
resilience and to secure a structured system which will handle crises of similar extent
effectively without sustaining damage. In order to accomplish these objectives, which are
indispensable to pursue the agenda of the SDGS, the ECOSOC calls for collaboration,
responsibility and rationalisation.

3. COVID TIMELINE

3.1. EMERGENCE OF THE VIRUS

The pandemic of the corona virus emerged from the region of Wuhan, in the Hubei Province
of Peoples’ Republic of China, with the first case reportedly occurring in December of 2019.
On the 12 th of December many cases were reported where patients were facing an illness
largely similar to pneumonia which did not present a suitable response to conventional
treatments. On the 31 st of December the World Health Organization country office in China
was notified about an abundance of cases of pneumonia whose aetiology was unknown with
the primary symptoms of shortness of breath and fever in Wuhan China. The virus surfaced in
the seafood and poultry market of the country and was confirmed to have caused multiple cases
that were being treated by the Chinese authorities. On the 1st of January of 2020 the Huanan
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seafood wholesale market was closed in order to prevent an outbreak of the 2002- 2004 SARS
(Severe Acute Respiratory Syndrome Coronavirus or SARS- Cov-1 outbreak). CDC’s National
Center for Immunization and Respiratory Diseases (NCIRD)? activated a centre-level response
to conduct an investigation of this novel pneumonia. In the following days the Chinese
authorities announced the existence of a new virus, called the 2019 Novel coronavirus, that
was infecting many people in Asia, however lacking the evidence that the primary cause of
spreading were humans. Health officials stated that they were taking all the measures feasible
to prevent a further outbreak of a larger scale. Despite the heavy monitoring of the virus, the
first death associated with an illness stemming from Covid-19 was confirmed on the 11th of
January of 2020, alongside multiple other cases of infections. The deceased was a 61 year old
man, who was a regular customer of the Wuhan market. The death was publicised a few days
ahead of one of China’s largest holidays, during which many people from China travel across
the world. On the 30 th of January the World Health Organization declared the Covid outbreak
a Public Health Emergency of International Concern and the US State Department strongly
advised travellers to not visit China®.

3.2. CLIMAX OF THE VIRUS

Shortly after began announcements of Covid cases across the world and soon screenings were
being conducted on passengers in order to ensure that they weren’t carrying the virus. Later on
it was confirmed that the primary cause of the outbreak of the virus was human transmission
and Wuhan was placed under a lockdown. The U.S. The Food and Drug Administration (FDA)*
announced that it will take “critical actions to advance development of novel coronavirus
medical countermeasures” with interagency partners, including CDC.

3.3. GLOBAL EMERGENCY AND QUARANTINE

The virus continued to spread to countries reaching a point where cases were confirmed in
every single country of the world. During March of the same year cases started to rapidly
multiply and hospitals became overwhelmed. As a result a quarantine was established across
the world during March and April, during which countries sealed borders, schools closed and
employees were instructed to work from home. In May the quarantine ceased, as the curve had
been flattened, however cases rapidly increased again and researchers were making strenuous
efforts to come up with a vaccine. During July of 2020 it was observed that the mental state of
the citizens had severely decreased, as unemployment was increasing.

2 https://www.cdc.gov/ncird/index.html
8 CDC Museum COVID-19 Timeline

4 https://www.fda.gov/about-fda/fda-organization
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3.4. VACCINATIONS

During December masks were rendered obligatory in many countries and the FDA authorised
2 vaccines. Also many variants of the virus started to circulate causing cases to skyrocket. In
January of 2021 cases started to decrease because of the vaccine, but variants kept spreading.
Many countries went on quarantine and established mandatory testing for the virus. However
the vaccines continued being massively supplied to satisfy the international demand. Cases
progressively diminished and hospitals were met with decongestion. To this day Covid still
exists, however the vaccines have rendered it less dangerous and its transmission is
significantly lower®.

3.5. CURRENT SITUATION AND REPERCUSSIONS

The world has sustained damage in multiple sectors, as the number of cases and the quarantine
overloaded the system which had to come up with a response with less supplies than needed.
The world still remains alert to the virus and is now facing its repercussions.

4. LEGAL FRAMEWORK

The right to health is recognized as fundamental human right by the International Covenant on
Economic, Social and Cultural Rights (ICESCR). Additionally, the following articles
consolidate the fundamental Human Right to Health:

e Atrticle 5 (e) (iv) of the 1965 International Convention on the Elimination of All Forms
of Racial Discrimination (ICERD);®

e Atrticles 11(1) (f) and 12 of the 1979 UN Convention on the Elimination of All Forms
of Discrimination against Women (UNCEDAW);’

e Article 24 of the 1989 UN Convention on the Rights of the Child (UNCRC);? and

e Atrticle 25 of the 2006 UN Convention on the Rights of Persons with Disabilities
(UNCRPD)®.

5 https://www.nytimes.com/article/coronavirus-timeline.htm

6 https://www.ohchr.org/en/instruments-mechanisms/instruments/international-convention-elimination-all-
forms-racial#Article-5

7 https://www.ohchr.org/en/instruments-mechanisms/instruments/convention-elimination-all-forms-
discrimination-against-women#article-12

8 http://fra.europa.eu/en/eu-charter/article/24-rights-
child#:~:text=Every%20child%20shall%20have%20the,t0%20his%200r%20her%20interests.

9 https://brill.com/view/journals/yido/3/1/article-p126 5.xml?language=en
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The accomplishment of the facilitation of the global planning process in order to pinpoint and
achieve a cohesive response requires a preliminary categorisation of countries which was based
on the following:

e Operational readiness capacities based on the IHR (2005) State Parties Annual
Reporting (SPAR) tool*;

e The Covid-19 strategic preparedness and response plan.

The legitimacy of derogation during public health emergencies should also be taken into
consideration, as it allows states to not meet their obligations in order to handle emergencies
that call for immediate action:

e Atrticle 4 of the international covenant on the civil and political rights allows states
derogation in emergencies cases provided that they do not oppose the state’s obligations
according to international law.

e The general Comment no. 29 of the UN Human Rights Committee has also stated that
measures derogating from the provisions of the ICCPR should be exceptional.*

This indicates that the measures taken during the Covid pandemic should not be based on
presumptions. They should focus on combating existent or imminent danger*?.

The 2030 Agenda of Sustainable Development Goals is the primary focus of the United Nations
and coordinates the course of action that should be adopted in order to pursue this imperative
objective.*

All the members of the World Health Organisation, which operates under the United Nations
are obliged to comply with International Health Regulations (IHR), which is a legal instrument
of binding force for all the countries who are members of WHO.

Furthermore, The Sendai Framework for Disaster Risk Reduction demonstrates the importance
of a conceptual change in order to identify risk reduction and build resilience.*

Integrated national financing frameworks (INFFs) provide a framework for the finance of
sustainable development priorities and the SDGs on a national level.

Ohttps://mww.who.int/publications-detail-redirect/updated-country-preparedness-and-response-status-for-covid-
19-as-0f-9-june-2020

11 hitps://digitallibrary.un.org/record/451555?In=en

2https://www.icnl.org/wp-content/uploads/International-Legal-Framework-Governing-Public-Health-
Emergencies-vf.pdf? ga=2.239308355.1183312223.1617975044-524999778.1611525766

13 https://sdgs.un.org/goals

14 hitps://www.preventionweb.net/files/43300 sendaideclaration.pdf
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5. DEFINITIONS

SARS 5(Severe Acute Respiratory Syndrome Coronavirus):

Severe acute respiratory syndrome (SARS) is a viral respiratory disease caused by a SARS-
associated coronavirus. It was first identified at the end of February 2003 during an outbreak
that emerged in China and spread to 4 other countries. WHO coordinated the international
investigation with the assistance of the Global Outbreak Alert and Response Network
(GOARN)*® and worked closely with health authorities in affected countries to provide
epidemiological, clinical and logistical support and to bring the outbreak under control.

CDC’s National Center for Immunization and Respiratory Diseases (NCIRD)':

An agency of the US federal government whose mission is to protect public health by
preventing and controlling disease, injury, and disability. The CDC's mission is the promotion
of healthy behaviours and a safe, healthy environment. Monitoring health trends, identifying
causes of health problems and epidemics, and responding to new threats. To prevent and control
disease, the CDC works with state health departments and other organisations across the
country and around the world. CDC is part of the US Department of Health and Human
Services (DHHS)*8, Public Health Service. Often referred to as the Centers for Disease Control
and Prevention.

The National Center for Immunization and Respiratory Diseases, formerly known as the
National Immunization Program®® until April 2006, is charged with responsibility for the
planning, coordination, and conduct of immunisation activities in the United States.

The U.S. The Food and Drug Administration (FDA)?%:

An agency in the U.S. federal government whose mission is to protect public health by making
sure that food, cosmetics, and nutritional supplements are safe to use and truthfully labelled.

15 Severe Acute Respiratory Syndrome (SARS)

16 hitps://extranet.who.int/goarn/

https://www.google.com/search?g=CDC%E2%80%99s+National+Center+for+Immunization+and+Respirator
y+D
18 hitps://www.hhs.gov/

13 National Immunization Program

20 Definition of Food and Drug Administration - NCI Dictionary of Cancer Terms

Topic Area A | United Nations Economic and Social Council (ECOSOC) 9

© 2023 by University of Macedonia, Thessaloniki, Greece, for Thessaloniki International Student Model United Nations. All Rights
Reserved.

www.thessismun.org


https://extranet.who.int/goarn/
https://www.who.int/health-topics/severe-acute-respiratory-syndrome#tab=tab_1
https://extranet.who.int/goarn/
https://www.google.com/search?q=CDC%E2%80%99s+National+Center+for+Immunization+and+Respiratory+Diseases+
https://www.google.com/search?q=CDC%E2%80%99s+National+Center+for+Immunization+and+Respiratory+Diseases+
https://www.hhs.gov/
https://www.cdc.gov/maso/pdf/NIPfs.pdf
https://www.cancer.gov/publications/dictionaries/cancer-terms/def/food-and-drug-administration

)

) THESSIS
SV

2030 Agenda for Sustainable Development?!:

Adopted by every UN country in 2015, our 2030 Agenda for Sustainable Development
provides an agreed plan for peace and prosperity for people and the planet. This is a global
partnership of developed and developing nations that is calling for urgent action. The
Commission is aware that ending poverty and other forms of deprivation requires policies to
improve health and education, reduce inequality, promote economic growth, tackle climate
change and protect the oceans and forests. The SDGs build on decades of work by countries
and the United Nations, including the United Nations' Department of Economic and Social
Affairs.

World Health Organisation®?:

An agency of the United Nations which addresses major global health issues. WHO sets
standards for fighting epidemics, providing healthcare and medicines, conducting education
and research programmes, and publishing scientific papers and reports. One of its main goals
is to improve access to health care for people in developing countries and for groups of people
who do not have access to good health care. The World Health Organization is based in Geneva,
Switzerland. It is also known as WHO.

International Health Regulations (IHR)?::

The International Health Regulations (IHR) 2005 are a legally binding agreement of 196
countries to build the capability to detect and report potential public health emergencies
worldwide. IHR requires that all countries have the ability to detect, assess, report, and respond
to public health events.

The Sendai Framework for Disaster Risk Reduction?*:

The Sendai Framework focuses on the adoption of measures to prevent the creation of new
risks, reduce existing risks and increase resilience by addressing the three dimensions of
disaster risk (exposure to hazards, vulnerability and capacity, and hazard characteristics). The
Sendai Framework sets out seven global targets to serve as a guide and against which progress

2 Transforming our world: the 2030 Agenda for Sustainable Development | Department of Economic and
Social Affairs

22 Definition of World Health Organization - NCI Dictionary of Cancer Terms

2 International Health Regulations (IHR) | Division of Global Health Protection
24 What is the Sendai Framework? | UNDRR.
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can be assessed. The Sendai Framework Monitor? is an online tool that collects self-reported
data (by Member States) on the progress made against a set of 38 Sendai Framework
Indicators?® on the seven global targets of the Sendai Framework.

Integrated national financing frameworks (INFFs)?’:

The INFF is a planning and implementation tool that can help countries to strengthen their
planning processes and overcome obstacles to the financing of sustainable development and
the SDGs at the national level.

International Monetary Fund?:

The International Monetary Fund (IMF) is an international organisation that promotes
economic growth and financial stability around the world, encourages international trade and
helps to reduce poverty. To identify risks and recommend policies for growth and financial
stability, the IMF monitors the international monetary system and global economic
developments. The Fund also regularly reviews the economic and financial policies of its 190
member countries. The IMF also identifies potential risks to its members' economic stability
and advises governments on possible policy adjustments. The IMF provides loans -including
emergency loans- to member countries facing actual or potential balance of payments
problems. Its aim is to assist in restoring international reserves, currency stability, continued
payment of imports, and conditions for strong economic growth, while addressing underlying
problems.

Committee for Development Policy?:

The Committee for Development Policy is a subsidiary body of the United Nations Economic
and Social Council. The task of the CDP is to provide independent advice to the Council on
development policy issues. The Committee is also responsible for deciding which countries
can be considered least developed countries. The CDP meets once a year in a plenary session
and then submits its report to the ECOSOC General Assembly. The detailed analysis and
recommendations of the CDP are available in a number of different publications. The detailed
analysis and recommendations of the CDP are available in a number of different publications.
The CDP reviews LDCs on a triennial basis and makes recommendations to ECOC and the UN

25 Sendai Framework Monitor

26 38 Sendai Framework Indicators

27 Integrated National Financing Framework.
28 About the IMF.

29 Committee for Development Policy - Wikipedia
Committee for Development Policy | Department of Economic and Social Affairs
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General Assembly on which countries to include and which to exclude. Quantitative criteria
developed by CDP and additional country-specific information are used in the review. The
CDP also monitors countries that graduate or have graduated from the LDC list and informs
ECOSOC of any signs of deterioration in their development progress.The CDP is supported by
the CDP Secretariat, part of the Department of Economic and Social Affairs' (DESA)
Economic Analysis and Policy Division (EAPD).

GreenHouse Gas (GHG)3!:

GreenHouse Gas, any gas that has the property of absorbing infrared radiation (net heat energy)
emitted from the Earth's surface and radiating it back to the Earth's Surface, thereby
contributing to the greenhouse effect. Although greenhouse gases make up only a fraction of
all atmospheric gases, they have a profound effect on the energy balance of the Earth system.
Over the course of Earth's history, concentrations of GHGs have fluctuated considerably, and
these fluctuations have caused significant climate change over broad time scales. In general,
greenhouse gas concentrations have been particularly high during warm periods and low during
cold periods.

Information and Communication Technologies (ICT)3%:

Information and Communication Technologies (ICTs) is a broader term for Information
Technology (IT), which refers to all communication technologies, including the internet,
wireless networks, cell phones, computers, software, middleware, video-conferencing, social
networking, and other media applications and services enabling users to access, retrieve, store,
transmit, and manipulate information in a digital form.

Regional Cooperation Council (RCC):*?

Regional Cooperation Council (RCC) aims to promote the development of the region for the
benefit of its people through regional cooperation and the European and Euro-Atlantic
integration of South East Europe. The RCC is an inclusive, regionally owned and led
cooperation framework. It brings together SEE RCCs, members of the international community
and donors on issues of importance and interest to the SEE region in order to promote and
advance European and Euro-Atlantic integration.

30 Department of Economic and Social Affairs' (DESA) Economic Analysis and Policy Division (EAPD)

31 Greenhouse gas | Definition, Emissions, & Greenhouse Effect | Britannica

82 Information and Communication Technologies (ICT) | AIMS

33 Regional Cooperation Council | About U
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Small and Medium-Sized Enterprises (SMEs)3*:

Small and medium-sized enterprises (SMEs) account for 99% of all enterprises in the European
Union. For the purposes of access to finance and EU support programmes aimed specifically
at these businesses, the definition of an SME is important.

The World Summit on the Information Society (WSIS)%:

The WSIS is a unique two-tier UN Summit designed to provide a multi-stakeholder platform
to address issues related to ICTs through a structured and inclusive national, regional and
international approach. It aims to achieve a shared vision, ambition and commitment to
building a people-centred, inclusive and development-oriented Information Society where
information is created, accessed, used and shared by all. The United Nations General Assembly
endorsed the holding of the World Summit on the Information Society (WSIS) in two stages in
Resolution 56/183 (21 December 2001)%. It called for close alignment between WSIS and
SDG 2030, highlighted ICT's cross-cutting contribution to SDGs and poverty reduction, and
noted that access to ICT had also become a development indicator and target in its own right.

Gross Domestic Product rates®’:

Gross domestic product (GDP) is the standard measure of the value added by the production
of goods and services in a country over a given period of time. It also measures the income
earned from this output, or the total expenditure on final goods and services (less imports).
While GDP is the main measure of economic activity, it is insufficient to capture the material
well-being of individuals.

Personal Protective Equipment Personal Protective Equipment (PPE)3:

Personal Protective Equipment Personal Protective Equipment (PPE) is specialised clothing or
equipment worn by an employee to protect against infectious materials.

34 SME definition
35 World Summit on the Information Society (WSIS) .:. Sustainable Development Knowledge Platform
36 Resolution 56/183 (21 December 2001)

87 GDP and spending - Gross domestic product (GDP) - OECD Data
Gross Domestic Product: An Economy’s All

38 Personal Protective Equipment (PPE) for Infection Control - MN Dept. of Health

Topic Area A | United Nations Economic and Social Council (ECOSOC) 13

© 2023 by University of Macedonia, Thessaloniki, Greece, for Thessaloniki International Student Model United Nations. All Rights
Reserved.

www.thessismun.org


https://www.un.org/en/ga/
https://single-market-economy.ec.europa.eu/smes/sme-definition_en
https://sustainabledevelopment.un.org/index.php?page=view&type=30022&nr=102&menu=3170
https://www.itu.int/net/wsis/docs/background/resolutions/56_183_unga_2002.pdf
https://data.oecd.org/gdp/gross-domestic-product-gdp.htm#:~:text=Gross%20domestic%20product%20(GDP)%20is,and%20services%20(less%20imports)
https://www.imf.org/en/Publications/fandd/issues/Series/Back-to-Basics/gross-domestic-product-GDP
https://www.health.state.mn.us/facilities/patientsafety/infectioncontrol/ppe/index.html

7 THESSISMUN

Y
v
A/

The Economic Commission for Latin America (ECLA)®®:

The Economic Commission for Latin America (ECLA) - the acronym in Spanish is CEPAL -
was established by Resolution 106 (V1) of the Economic and Social Council of 25 February
1948 and began its work in the same year. Subsequently, its remit expanded to include
Caribbean countries, and by resolution 1984/67 of 27 July 1984, it decided to change its name
to Economic Commission for Latin American and Caribbean (ECLAC).

United Nations Economic Commission for Europe (UNECE)*°:

The United Nations Economic Commission for Europe (UNECE) is one of the five regional
commissions under the auspices of the United Nations Economic and Social Council. It was
established for the purpose of promoting economic co-operation and integration among the
member States of the UN.

The United Nations High-level Political Forum on Sustainable Development (HLPF)*!:

The United Nations High-level Political Forum on Sustainable Development (HLPF) is a
subsidiary body of both the United Nations General Assembly and the United Nations
Economic and Social Council responsible for the entire organisation's policy on sustainable
development.

Multi-Criteria Decision Analysis (MCDA)*:

Multi-Criteria Decision Making (MCDM) or Multi-Criteria Decision Analysis (MCDA) is a
branch of operations research that explicitly considers multiple, competing criteria in decisions
(both in everyday life and in areas like economics, government, and health care). Cost or price
is usually a major criterion, and some quality measure is usually another, conflicting with cost.

The United Nations Conference on Trade and Development (UNCTAD)*:

The United Nations Conference on Trade and Development (UNCTAD) is an
intergovernmental organisation within the United Nations Secretariat that promotes the
interests of developing countries in world trade.

39 About | Economic Commission for Latin America and the Caribbean

40 United Nations Economic Commission for Europe - Wikipedia

41 High-level Political Forum .:. Sustainable Development Knowledge Platform

42 Multiple-criteria decision analysis - Wikipedia
43at a glance | UNCTAD
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Least Developed Countries (LDCs)**:

Least developed countries (LDCs) are identified on the basis of low income, human assets and
economic vulnerability. In the 2009 triennial review by the United Nations, the criteria were:
() low income, based on a three-year average estimate of the gross national income per capita
(eligibility for addition to the list: under $905; qualification for graduation from LDC status:
above $1,086); (b) human assets, involving a composite Human Assets Index (HAI); and (c),
involving a composite Economic Vulnerability Index (EVI).

Landlocked developing countries (LLDCs)*°:

Landlocked developing countries (LLDCs) are developing countries that are isolated from the
rest of the world. Because of the economic and other disadvantages they face, the majority of
landlocked countries are Least Developed Countries (LDCs), and their inhabitants are among
the bottom billion of the world's population in terms of poverty.

Small Island Developing States (SIDs)*é:

Small Island Developing States (SIDs) include some of the world's smallest and most remote
countries. They have low and volatile domestic revenues and limited access to external finance,
and are highly exposed to natural hazards, climate change and global economic shocks. This
hampers their ability to invest in resilient development and severely limits their growth
prospects.

To improve access to and the quality of development cooperation, and to support the
development of tailored financial instruments and approaches, the OECD provides statistical
data and policy analysis on external finance for small island developing states (SIDS).

Middle-Income Country (MIC):*’

According to the World Bank*®, a middle-income country (MIC) is defined as an economy with
a gross national income per capita of between US$1,036 and US$12,535. The MIC is an income
category used by the World Bank in classifying economies for operational and analytical
reasons.

44 Our Mandate | Office of the High Representative for the Least Developed Countries, Landlocked Developing
Countries and Small Island Developing States

45 |jst of Landlocked Developing Countries (LLDCs)
46 Small Island Developing States - SIDS - OECD

47 Middle-Income Countries (MICs): Characteristics and Significance

48 https://mww.worldbank.org/en/what-we-do
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6. DISCUSSION ON THE TOPIC

6.1. Promoting a multilateral approach to tackle the effects of Covid-19

Multilateralism is defined as the formation of collaboration between distinct countries with the
objective of providing solutions to issues they face respectively through coordinating their
policies. The primary elements on which it relies are inclusion, solidarity and consultation. The
International Day of Multilateralism and Diplomacy for Peace (24 th of April) was established
on 12 December, 2018 through resolution A/RES/73/127%. It is a key component in order to
pursue the 2030 agenda of the UN and the three pillars of the UN-peace and security,
development and human rights, as it embodies the unanimous spirit needed to achieve a
systemic coherence of the world order which has been immensely affected due to the Covid
pandemic. Multilateralism should by all means be preserved and promoted in order to tackle
the challenges of protectionism and isolationism which escalate issues of global interest, such
as climate change, geopolitical conflicts, humanitarian and migratory crisis. It is also
indisputable that advancements of technology have severely altered geo-political and socio-
economic relations between states and thus constitute an imperative tool for the establishment
of better communication between countries in the pursuit of collective decision making and
courses of action®,

The approach of policy making is through an ongoing dialogue concerning multiple factors
involving stakeholders from the fields of politics, business, academia and civil society. The
core of the principles followed when enhancing multilateralism consists of encouraging
national solidarity, balancing international with national frameworks, securing the unhindered
involvement of all countries in the process of policy making, monitoring countries’
compliance, setting nested tiers of governance and creating accessible resolution mechanisms.
In order to achieve unanimity, countries that could potentially hinder this process of achieving
international peace and security are encouraged to resolve matters through peaceful
negotiations, enquiry, meditation, conciliation, arbitration and judicial settlement.

Multilateralism can serve the United Nations’ commitment to strengthen strategic foresight,
through the adoption of an international treaty for pandemic preparedness and response, while
also strengthening the UN’s collaboration with International Financial Institutions, such as the
International Monetary Fund in order to properly address the reinforcement of the economy.
Thus the most important tools of a multilateral system are functioning institutions and a level
of political leadership. The IMF’s involvement should achieve debt restructuring and relief,
alongside a coordinated use of capital goods. ECOSOC plays a highly important part in the
effort to enhance multilateralism, as it monitors a subsidiary body called the Committee for
Development Policy which functions as an advisor on development policy and sustainable
development through analysing the composition of the least developed countries. It is
composed of experts on the academic field from across the world and offers useful insight. The

49 https://documents-dds-ny.un.org/doc/UNDOC/GEN/N18/435/83/PDF/N1843583.pdf?OpenElement

50 International Day of Multilateralism and Diplomacy for Peace | United Nations
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CDP highlights the importance of the SDG’s, whose pursuit will achieve inclusive and resilient
societies. Primary examples of a multilateral course of action are maintaining a free and open
trade, keeping borders open and providing aid to the least developed countries. A multilateral
system is the most efficient way to navigate the world of geopolitics and face the challenges of
global governance which became evident during the COVID-19 pandemic>®?.

6.2.Building Resilience Through Recovery

Governments and communities find themselves in a vicious circle, with the cost of disasters
soaring at the same time as funding for recovery and rebuilding has been stretched to the limit.
This is particularly the case for those countries whose most important productive sectors have
been severely affected by the crises caused by the COVIDs. The importance of addressing
resilience gaps now, before the next major disaster strikes, is underscored by the ongoing
pandemic and the lessons learned from it. This requires an urgent new social contract about
public investment and resilience. Such a contract can address the negative externalities arising
from policy and investment decisions that are not risk-informed, and set out the responsibilities
and liabilities of national governments, financing institutions and the private sector.

6.3. Enhancing resilience for post Covid-19 Pandemic economic recovery in order to
achieve sustainable development.

The COVID-19 crisis has caused immeasurable disruption to the lives and economies of and
economies. As current patterns of globalisation are challenged, patterns of globalisation are
challenged, the regional level will become more necessary in dealing with cross-border
problems. It is at this level that the reconnection of economies, reversing disruptions in trade
and transport links, and managing cross-border risks. managing transboundary risks offer more
immediate benefits. The Critical task of boosting confidence in a concerted approach in the
context of regional frameworks for cooperation, which should be a key cornerstone of
multilateralism. Effective regional action requires outreach to multiple partners. The potential
of regional cooperation to better deliver on the promise 2030 Agenda for Sustainable
Development should be fully exploited. Regional Economic Commissions®? can be a catalyst
to such action, as they engage different actors around common goals.

The current global context features intersecting risks that are simultaneously putting pressure
on development actors to mitigate and end the to contain and end the COVID-19 pandemic, to
recover from its socio-economic impact and to reinvigorate the the effective implementation
of the 2030 Agenda, the Agenda for Action, the Paris Agreement and the Sendai Framework
for Disaster Risk Reduction 2015-2030. In particular, the multidimensional and cascading

51 https://www.global-solutions-initiative.org/press-news/the-future-of-multilateralism/

52https://research.un.org/c.php?g=98272&p=5600641#:~:text=UN%20Economic%20and%20Social%20Council
%20Documentation,-

Dag%20Hammarskj%C3%B61d%20L ibrary&text=E CE%3A%20Economic%20Commission%20for%20Europe
,Social%20Commission%20for%20Western%20Asia
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nature of the COVID-19 crisis has once again highlighted the urgency of Financing for disaster
risk reduction, prevention, preparedness and response. In order to enable recovery, reduce risks
and build resilience and preparedness for the Decade, strengthened international development
cooperation and multilateralism will be essential. International development needs to become
more risk-conscious in light of an increasingly complex risk landscape and greater demands on
resources and expertise.

Building back better as we emerge from the crisis will be the litmus test of the international
community's resolve to advance the 2030 Agenda for Sustainable Development, and the decade
of action for the achievement of the Sustainable Development Goals (SDGs). Regional
cooperation and coordination will be crucial to the realisation of this opportunity, and can be
at the forefront of global efforts towards the much-needed transformation of economies and
societies. Regional action® during and after the crisis could lay the groundwork for long-term
cooperation on problems which are likely to become acute once the epidemic is over, as the
world seeks new ways to achieve the 2030 Agenda. Multilateral action is needed if we are to
turn the challenges into opportunities for an integrated, resilient and greener futurepath.

6.4. Financial measures

One of the most important priorities after the pandemic is to achieve the implementation of
urgent financial measures, while focusing on achieving necessary liquidity and securing
livelihoods that are affected immensely by the sudden decrease of income. Focus has been
shifted on creating stimulus measures which will mobilise economic relief. Stimulus packages
will constitute the trigger for investments and shifts of societal structure with the view to hinder
future shocks and build a resilient system. Further measures include securing the expansion of
unemployment coverage to a wider range of workers including part time and self-employed
workers, while also augmenting the value sustainability more than in the Great Recession and
increasing the duration of coverage, providing more substantial fiscal aid to countries that
sustained major damage during recession and collecting funds for countries to provide
emergency assistance in order to aid low income families with children®.

6.5. Debt sustainability and debt standstill for all developing countries.

Regional collaboration can help to mitigate the economic damage exposed and accelerated by
the pandemic, by addressing constraints that require collective action, such as debt
sustainability. Regional monetary and financial coordination should be strengthened to support
investments, the provision of regional public goods, stable and countercyclical finance, and the
pooling of international reserves.

53 https://www.adb.org/multimedia/partnership-report2020/strategy-2030/cross-border-cooperation-an-
imperative-to-recovery/

54 https://www.oecd.org/digital/strengthening-economic-resilience-following-the-covid-19-crisis-2a7081d8-
en.htm
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As a result of COVID-19, many countries will fall into recession, economies will shrink and
the fiscal space will contract, with reduced government revenues. Large policy packages are
needed to stimulate economies and achieve recovery. At the same time, it must be ensured that
economic recovery, facilitated through expansionary fiscal and monetary measures, is
sustained over time and is in line with the 2030 Agenda for Sustainable Development and other
international agreements. The fiscal stimulus will most certainly lead to increases in fiscal
deficits and public debt. Thus, concerted efforts will be needed to ensure debt sustainability,
especially for those that are already at high or increasing risk of external debt distress.
Similarly, regional monetary coordination will be needed to ensure financial stability across
regions.

Strong international assistance, including through multilateral and regional banks, is needed to
complement national efforts to mitigate the adverse effects of the crisis. The economic damage
caused by the crisis will be significant for all countries: least developed, middle-income and
developed. The immediate multilateral response has been inadequate. The suspension of
official bilateral debt payments for the poorest countries until the end of 2020, agreed by the
Group of 20 bilateral creditors and the IMF, is not sufficient to tackle the debt problem,
particularly for middle-income countries that have not been covered. The current situation calls
for a debt standstill, especially for highly indebted and poorer middle-income countries, as they
do not have the resources to cope with the current situation. Developing countries need to have
the same flexibility to pursue "out-of-the-box™ policies as industrialised countries.

6.6. Regional action requires boosting regional financing, including for emergency funds.
To address the immediate shocks caused by the COVID-19 pandemic and to pave the way for
long-term economic recovery, regional solidarity in the form of strengthened regional
frameworks and financing mechanisms is needed. To complement other sources of finance,
regional and sub-regional financial institutions and capacities should be used. The encouraging
experience of development cooperation actors in responding to the pandemic so far has been
based on flexibility, including the rapid deployment of new resources and tools to achieve
immediate impact, and on a strong foundation of trust between partners.
In addition, developing countries contributed significantly to the response, sharing supplies in
the early phases of the outbreak, implementing national response plans when possible, and
taking important steps to contain the spread of the virus through quarantines.
Before the pandemic, many developing countries had already integrated multidimensional risks
into their national priorities and plans. Now new risks that have emerged All actors should
ensure that financial and non-financial cooperation, aligned with country priorities and
strengthening country systems, addresses both existing and pandemic risks. Investment in
recovery should address the underlying conditions that have shaped the way in which the
COVID-19 crisis has unfolded in the developing world. Developing countries entered the crisis
with what is called in health terminology 'pre-existing circumstances': the vulnerability of least
developed countries, small island developing countries, landlocked developing countries and
other vulnerable countries.
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The COVID-19 crisis is a common regional shock, but its impact is highly differentiated.
Regional solidarity is necessary for the management of these differentiated shocks, as well as
for the avoidance of the creation of additional tensions. There is a need to reform and strengthen
existing institutional arrangements for cooperation, to make them more effective and flexible
and, where appropriate, to refocus them so that they can respond effectively and rapidly.
Solidarity should translate into joint or pooling funding initiatives, including developing joint
capacity to distribute health care, food and drugs. A regional emergency financing mechanism
could be a tangible manifestation of regional solidarity when faced with a common shock with
a differentiated impact. In the short term, it could channel investment to health, SMEs and the
unemployed to provide immediate support. immediate support. Later, regional initiatives
should go beyond immediate effects of the crisis, but also involve plans for the re-launch of
regional economies.

6.7. Addressing the impact of the crisis and mitigating its implications require focused
support for MSMEs and the informal economy

Striking the right balance between health and economics is challenging. The Regional
Commissions are using their analytical research, convening and capacity building functions to:

() provide policy advice on economy-wide and sectoral recovery strategies and
measures based on models and evidence of the impact of the pandemic;

(i) assisting countries to formulate localised approaches and measures, based on the
level of infection and the strength of local health systems, for the testing, tracing,
isolation, quarantine and appropriate treatment of citizens;

(iii)  provide technical assistance and capacity building to strengthen local analytical
capacity and institutional responses;

(iv)  generate and contribute to the sharing of knowledge and practice on the
implementation of crisis exit strategies.

Building resilience in supply chains can be supported at the regional level through regional
cooperation on sustainable trade and investment through regional cooperation on sustainable
trade and investment and the acceleration of trade digitalisation, all of which benefit MSMEs.
Providing policy support so that investment can reach the best vulnerable people, including
mechanisms to support MSMEs.

The economic impact from COVID-19 will be significant disruptions and contractions in
economic activities, sudden large reductions in government and business income, job losses
and innumerable losses in livelihoods for formal and informal day labourers. The pressure on
the liquidity of MSMEs can quickly threaten their survival. This will have a negative impact
on employment and long-lasting effects on the structure of the economy. Without deliberate
policies that target employment as a critical recovery measure, many of the jobs lost to the
pandemic, particularly in vulnerable informal MSMEs, are unlikely to return. It is important
that initiatives to support MSMEs are developed quickly in order to maximise their impact, and
that they do not impose onerous conditions on access to finance. Support for these enterprises
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should be set in a mid-term perspective, looking beyond immediate survival pressures to the
role of MSME in recovery.

Developing countries should give careful consideration to the informal sector, which is an
important source of income for vulnerable people, when developing their crisis exit strategies
and recovery plans. In particular, access to finance and loans, especially for entrepreneurs and
business start-ups, links to formal production systems and firms, and use of ICTs and
innovation in enterprises can all help to make informal sectors in various regions more resilient
in a post-COVID 19 era. In addition, the use and development of technological solutions to
support work in times of crisis will require the strengthening of skills and competences,
especially in digital technologies. Current plans to formalise the informal sector should remain
in abeyance during the recovery period unless alternative employment and income is created
for the people affected - usually the poor and vulnerable.

6.8. The wheels of production, integration and trade must keep turning.

Supply chain resilience can be built and restored through regional and sub-regional
coordination. The facilitation of trade, transport and digital connectivity, which are essential to
supply chain resilience, can be supported by existing mechanisms and agreements managed or
supported by regional commissions. In addition, its impact on trade provides a window of
opportunity to re-examine supply chain effectiveness and regional trade agreements, and to
remedy shortcomings that may hinder recovery and re-ignite old vulnerabilities. Lessons from
the impact and response to the crisis should be used to further strengthen regional integration
efforts and resilience building in the future.

This can be done through existing mechanisms and agreements, including those that the
regional committees often manage and support. Implementing standards to digitise information
flows along supply chains and using regional systems and tools that allow electronic
information flows without physical contact and dematerialise trade Based on United Nations
international standards, digitisation needs to be harmonised across countries and industries.

Long-running conflicts add to vulnerability to the adverse effects of the epidemic and limit
their capacity for the short and long term, including by denying the opportunity to benefit from
regional cooperation and integration. regional cooperation and integration. The end of
hostilities is a necessity for millions of people. people in all regions.

6.9. The opportunity to invest in a green recovery cannot be lost.

Regional co-operation and policy co-ordination in the areas of air pollution, climate change,
biodiversity conservation, water resource management and land degradation can contribute to
the protection and restoration of ecosystems as a means of building resilience to future
pandemics and better recovery. COVID-19 crisis also provides an opportunity to strengthen
regional normative frameworks to manage cross-border risks and enhance environmental
resilience.
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COVID-19 also challenges us to rethink our relationship to the environment. Ecosystems are
being degraded, biodiversity lost and disease transmission accelerated by climate change,
deforestation and marine pollution. In 2020, global carbon dioxide emissions will be 8% lower
than in 2019 - the same level as a decade ago. The environment has been given a respite by the
temporary reduction in carbon emissions and energy demand during the outbreak. However,
emissions could rebound more than they fell. This could happen if the economic incentives and
investments to revive the economy are not geared towards a cleaner and more resilient energy
infrastructure.

To address structural challenges, the opportunity must be seized. The COVID-19 crisis has
provided a powerful reminder of the importance of adequate preparedness to respond to
disasters and of appropriate risk management. This is an opportunity to rethink how the
economy works, using approaches that are both more resilient and more efficient, like the
circular economy and sustainable transport connections.

This can be done through regional cooperation and policy coordination, prioritising green
investments to reduce the risks of climate change and biodiversity loss, and promoting energy
efficiency and renewable energy systems that promote a sustainable energy transition and
ecological dimension.

In regions with commodity-based economic models, responses to COVID-19 challenges
should be based on strategies to promote growth, equity and environmental sustainable
development.

The Espoo Convention on Transboundary Environmental Impact Assessment®® is aimed at
preventing damage to the environment. It sets out the obligations of Parties to assess the
environmental impact of certain activities at an early stage of planning. In addition, the
Convention sets out a general requirement for states to notify and consult one another on all
major projects likely to cause significant transboundary environmental effects.

Regional normative frameworks facilitating cross-border cooperation to address transboundary
risks, such as those related to transport and the environment, must continue to be strengthened.
Assessments of infrastructure and operations should incorporate health-related precautions
upfront. They should build on existing normative instruments to consider transboundary
impacts.

55 https://www.oecd-nea.org/jcms/pl 29146 /convention-on-environmental-impact-assessment-in-a-
transboundary-context-espoo-

convention#:~:text=The%20Espoo0%20Convention%20sets%200ut,to%20have%20a%20significant%20
adverse
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6.10. Environmental measures
-Sustainable industrialisation

Industrialisation is a key factor for financial development. In order to ensure its sustainability,
it is critical to revert to industries who are less energy intensive and make use of fuels and
technologies that are cleaner. Furthermore, industries should be placed in specific zones, while
acknowledging that one industry’s waste can be used as raw material for another industry. Later
on these industries should be shut down in a circular way in order to diminish emissions without
affecting the economy.

-Use of green and public transport

Urging people to use public transport can aid in reducing emissions produced by private
vehicles.

-Use of renewable energy

Using renewable energy can reduce the demand of fossil fuels like coal, oil and natural gas and
also lower emissions of GHGs. The pandemic has caused a lack of demand in energy supplies.
However adjustment to a covid-free society calls for the use of alternative energy resources
such as solar, wind, hydropower, geothermal heat and biomass without needing to decrease the
demand in energy to the lower rate it reached during the pandemic.

-Waste recycling and reuse

Circularity systems are indispensable in order to hinder environmental pollution through the
minimising the production of raw materials and waste and recycling already existing ones.

-Ecological restoration and eco-tourism>®

6.11. The COVID-19 pandemic demands that governments increase investments in public
health and social protection systems.

Regional collaboration and partnerships, coordinated policies and peer learning can accelerate,
upscale, harmonise and mobilise actions and investments to address gaps in health and social
protection systems effectively and efficiently. Regional cooperation can play a crucial role by
strengthening research and analysis, sharing knowledge and best practices, helping to
coordinate interventions and supporting the development of critical treatment strategies.
Existing platforms and agreements in regional commissions, for example on disability-
inclusive development, can help to ensure that responses are targeted towards the most
vulnerable groups. The Committee encourages Member States to promote affordable and
equitable access to basic services, in particular to quality formal and non-formal education at

56 From containment to recovery: Environmental responses to the COVID-19 pandemic

Strengthening Economic Resilience Following the COVID-19 Crisis: A Firm and Industry Perspective | en |
OECD

Topic Area A | United Nations Economic and Social Council (ECOSOC) 23

© 2023 by University of Macedonia, Thessaloniki, Greece, for Thessaloniki International Student Model United Nations. All Rights
Reserved.

www.thessismun.org


https://unece.org/DAM/RCM_Website/OECD_Covid_env_responses_brief_April_2020.pdf
https://www.oecd.org/digital/strengthening-economic-resilience-following-the-covid-19-crisis-2a7081d8-en.htm
https://www.oecd.org/digital/strengthening-economic-resilience-following-the-covid-19-crisis-2a7081d8-en.htm

2\
()
/3

- p

THESSISMUN

¢
SN

\

all levels, including programmes that promote equality and inclusion by affirming the
fundamental dignity of the human person, and to health services, including by accelerating the
transition towards universal health coverage, and to access to affordable housing, nutrition and
food, and to employment, technology and infrastructure.

COVID-19 impacts have exposed the vulnerabilities caused by the very low investment made
in social protection in most regions. It is crucial to strengthen universal social protection
systems, including universal health care, based on a rights-based and vulnerability-sensitive
approach, and to develop or upscale strategies for social and economic inclusion in the recovery
period. In many regions, investment in public health systems need to be stepped up
considerably and reliance on out-of-pocket expenditures reduced. The need to improve the
coordination of social security policies and other social policies in order not to marginalised
people in informal and insecure employment, and recognises the need to support pathways into
the formal economy, and to extend and improve existing social support schemes, extending the
level and coverage of services to those working in the informal economy, such as seasonal and
rural labour is essential.

Without stronger social protection measures, the pandemic will continue to widen equality
gaps. Investments must flow to the most vulnerable, including through the innovative use of
technologies for the effective implementation of social protection policies.

Increasing public investment in health and social protection systems, although a challenge in a
context of declining public revenues, clearly remains a key factor in a broad and sustainable
recovery. Strong and broad-based social protection is vital to sustain consumption and demand
for productive activities. Such investments also make communities more resilient and better
prepared for future crises, including ones linked to conflict, climate change and natural
catastrophes.

In planning their exit strategy, governments in each region can review their economic
governance institutions to ensure that their fiscal expenditures are more transparent,
accountable and effective, and that their benefits are inclusive and equitably distributed.

6.12. Digital connectivity has emerged as a lifeline and needs scaled up investment.

The Pandemic has shown that it is essential to think and act beyond national borders. To
overcome the serious disruptions caused by COVID-19, regional connectivity is essential.
Regional cooperation on transport and trade rules can help countries deliver vital medical
equipment and move essential staff in a timely fashion. Regional platforms can facilitate the
aggregation of supply and demand for medical equipment and other critical products in the
fight against COVID-19. Regional digital e-marketplaces could help SMEs develop
technologies, regional chains and access to markets and financial services. Through South-
South and regional cooperation, and in collaboration with mobile operators and fintech
companies, innovative technology can be used to respond to the pandemic. and fintech
companies and technology entrepreneurs.
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The current pandemic is a further wake-up call to the need for investment in the infrastructure
of information and communications technologies. Countries that made such investments before
the outbreak have been able to effectively deploy ICT to conduct large-scale testing, contact
tracing and containment, and to screen and monitor populations, prioritise and allocate
resources, and develop targeted interventions. Those least able to access and innovate became
the most vulnerable. Fast and reliable ICT and digital connectivity is essential for teleworking,
for extending services like medical care for the underserved, for electronic commerce,
education and food distribution, and for developing intelligent data systems for managing
supply chains and bulk purchasing. There is an urgent need to improve the digital ecosystem,
reduce these inequalities, and maximise opportunities to use digital technologies to support
remote monitoring and management of basic services, including energy, water and sanitation,
as a means of enhancing resilience. Partnering with the private sector to develop digital
infrastructure would be helpful given the limited fiscal space and high levels of public debt in
some developing countries. Particular care needs to be taken to ensure that citizens' privacy is
protected.

Facilitate technology development, promote regional e-commerce, and create regional digital
markets promoted by regional commissions. Ensure that MSMEs have access to a regional
market. In addition, the introduction of new technologies and innovative business models will
broaden access to financial services and reduce the cost of remittances and access to financial
services and the reduction of remittance costs for migrants in the regions.

6.13. The aftermaths of covid to the global financial and environmental status

The health crisis suffered by the outbreak of the coronavirus pandemic had a severe effect on
the financial and environmental status, as it influenced the world order and posed a great risk
towards economic growth and induced geopolitical conflicts. It showcased that infectious
diseases are easily transmitted due to open economies, globalisation, urbanisation and
increased travel and trade, thus posing a threat to the economic and environmental stability of
the world.

7. FINANCIAL EFFECTS

Unemployment

One of the largest hardships faced due to this unprecedented occurrence that required urgent
measures was the enormous increase of the unemployment rates. The quarantines imposed due
to the sanitary dangers prevailing caused many people to lose their jobs, thus depriving many
countries of a fundamental income for a sustainable living. The labour market sustained great
damage, as the amount of unemployment in low paid industries increased in order to avoid a
surge in their profit.
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Inflation

Another adverse effect of the pandemic was the cause of an unconventional inflation, meaning
the rate of changes of prices. Inflation of such a high level can have detrimental effects towards
households, as if not combined with an increase of wages, it can lead to lower buying power.
This phenomenon is attributed to higher production costs due to disruptions of the supply chain,
physical distancing and restriction in cross border movement. During the infamous lockdowns
the prices of food and many commodities augmented due to restrictions in exportation
alongside with the preservation of supplies in producer nations and malfunctions of export
logistics. The movement restrictions imposed to avoid the transmission of Covid caused a
mayjor disruption of supplies which ultimately led to the increase of the price of perishable food
items. The magnitude of the pandemic was a leading factor of the increase of the cost of
production of many products, which was later on passed by businesses to the consumers
through raising prices for.

Fear of health risks also resulted in curtailed demand of specific services such as hotels and
restaurants. However after the spread of the vaccines and the decrease of consumer anxiety,
these services started to receive an extreme demand which prompted them to raise their prices.
The future effects of inflation are yet uncertain, however they have severely impacted national
economies, especially combined with unemployment.

Panic buying

The health emergency of Covid caused worldwide terror and as a consequence it was observed
that the majority of the population had resorted to panic buying which occurs when customers
buy an usually high amount of certain food in order to keep it in excess at home, in anticipation
of an impending disaster. This type of herd behaviour leads to shortages of necessary goods
and impacts the economy negatively, as the demand becomes unnecessarily high.

Price gouging

Price gouging is a pejorative term which means that a seller increases the prices of services,
goods and commodities much higher than the standard price that would be considered suitable
and reasonable. It constitutes a form of exploitation and is typically limited to essentials and is
associated with a coercive monopoly of necessary goods. The lack of supplies to satisfy their
increasing demand caused by the covid outbreak induced a spike in this phenomenon of
unethical trade.

Recession

The contraction of economic growth induced by the Covid pandemic brought into light that the
economy had fallen to recession, meaning a prolonged downturn in economic activity signified
by two consecutive quarters of negative Gross Domestic product. The first signs were
enormous declines in the stock market and the recession was rendered evident through the
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decrease of the Gross Domestic Product Rates of many developed countries, meaning the
standard measure of the monetary or market value of finished goods and services produced in
a country’s borders during a specific time period. The recession precipitated stagnation in
economic activity, ultimately furthering the unemployment rates. This was the deepest
recession in the post World War 11 era. Due to its severity it was met with substantial relief and
recovery measures, which rendered it the shortest recession, as it only lasted for two months.
However it had severe repercussions on the economy, causing unemployment and the risk of
an imminent economic crisis, as many households face food shortage and the inability to meet
their taxation obligations, alongside with their debt mortgage, student loans and further
expenses

2020-present global chip shortage

The covid pandemic also caused the ongoing global chip shortage, in which the demand for
integrated circuits is greater than the available supplies, which had an effect on 169 industries.
The repercussion of this crisis was the major augmentation of prices, alongside shortages in
queues and reselling between consumers and manufacturers for computers, automobiles,
graphics cards, video games consoles and household appliances. The disruptions in the supply
chains and logistics alongside with a 13% increase of the demand for personal computers
affected the availability of key chips necessary for the construction of a wide range of
electronics.

Global energy crisis

Another severe repercussion of Covid is the global energy crisis, which is attributed to
shortages and increased prices in oil, gas and electricity markets. The primary cause of the
crisis was the rapid post pandemic financial rebound which surpassed the supply availability
of energy and resulted in a crisis of a global scale accompanying the invasion of Ukraine. The
natural gas prices faced an unprecedented increase, alongside with electricity in particular
markets. Furthermore oil prices reached record highs since their last record high in 2008.

Food crisis

The aforementioned agents had as a result an increase in the prices of food and its shortage.
The economic stagnation induced a crisis in food security, as food supplies collapsed and

57 Tracking the COVID-19 Economy’s Effects on Food, Housing, and Employment Hardships | Center on
Budget and Policy Priorities
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certain commodities such as wheat, corn, oil and seeds faced shortages. This phenomenon later
on affected the fuel and fertiliser availability and prices®®.

8. ENVIRONMENTAL EFFECTS

The Covid pandemic had a major impact on the environment apart from the financial sector,
setting another severe obstacle in achieving the SDG’s. Its’ consequences vary and have
affected the environment in multiple ways, thus hindering sustainable development and raising
concerns.

Increase of biomedical waste production

Medical waste generation has faced an immense increase on a global scale, thus posing a great
threat to public health and the environment. This mass production of biomedical waste occurred
as a result of sample collection, diagnosis and treatment and disinfection. For instance Wuhan
generated about 240 metric tons of medical wastes per day during the Covid outbreak, which
exceeded the standard rate by 190 m tonnes. This waste is highly infectious, thus increasing
the chances of transmission, which can reportedly be facilitated through cardboard, plastics and
stainless steel. Therefore it has to be handled very carefully.

The use of safety equipment and haphazard disposal

The measures implemented to avoid infection primarily entail the use of face masks, hand
gloves and further safety equipment, all of which contribute to the augmentation of healthcare
waste. The use of Personal Protective Equipment iswidespread and combined with lack of
proper information on how to dispose of this type of waste, the majority of people resort to
haphazard dumping of these materials. This misplacement however clogs the waterways and
contributes to environmental pollution. It has been documented that this waste is the primary
cause of microplastic fibres in the environment. The material called Polypropylene_is used for
the production of N-95 masks and Tyvek is used for protective suits, gloves and medical face
shields. These can exist undiluted in integral form for a long time, releasing dioxin and
elements that are toxic to the environment. It is of utmost importance for households to
segregate these materials and dispose of them separately and properly in order to limit the risk
of infection®®.

58 https://www.thelancet.com/journals/eclinm/article/P11S2589-5370(22)00014-1/ful ltext
59 https://www.sciencedirect.com/science/article/pii/S2589014X21001225
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Domestic solid waste production and diminishing of recycling

There has been reported that municipal waste has been met with an increase, which can affect
the substance of fundamental environmental elements such as air, water and soil pollution.
Online shopping and shipping has created a big amount of waste stemming from shipped
package materials. Recycling these materials is an efficient measure to energy preservation,
prevention of pollution and protection of natural resources. However the pandemic has set back
the recycling system in fear of facilitating infection.

The drawbacks of disinfectants

The wide use of disinfectants against the SARS-CoV-2 virus in populated areas has been
proven to exterminate beneficial species that are not targeted, thus causing an environmental
imbalance. Further repercussions include deforestation, illegal mining, wildlife poaching and
land grabbing, which will ultimately lead to biodiversity loss and elimination of an imperative
source of sustainable livelihoods. All of the above will further contribute to climate change,
which is one of the most important challenges the world has to overcome®.

8.1. The impact of and response to the COVID-19 pandemic on the SDGs

By 2021, this pandemic would have continued to unfold. However, the magnitude of its impact
on the implementation of the 2030 Agenda and its SDGs had already become apparent. All the
goals under review were affected, in many cases reversing or slowing progress. The multiple
dimensions of the current crisis have highlighted the interlinkages between the SDGs. Common
concerns across regions were disproportionate impacts on vulnerable populations, insufficient
social protection, reduced growth, trade disruptions, insufficient connectivity, infrastructure
and digital skills, and adequate funding needs. The climate and biodiversity crises continued
unabated, exacerbating the impact of the pandemic. The impact of the pandemic and, in some
cases, the response to the pandemic have made inequalities more acute. At the same time,
inequalities meant that the pandemic disproportionately affected the vulnerable.”’

Key developments by region.®! For Africa, the lack of liquidity and limited access to markets
to mobilise financing for investment remained the main obstacle to recovery from the pandemic
and to addressing structural challenges to the implementation of the 2030 Agenda for
Sustainable Development and Agenda 2063%. In ECLAC's®® view, the development of a
vulnerability matrix was imperative, since GDP per capita did not always accurately reflect the
real vulnerability of countries, as in the case of the Caribbean economies. In the region of the

80 https://blog.worldfavor.com/environmental-impact-covid-19-the-bittersweet-benefits
61 https://press.un.org/en/2021/gaef3558.doc.htm

62 https://sustainabledevelopment.un.org/index.php?page=view&type=400&nr=2441

63 https://www.cepal.org/en/c-cepal-naciones-unidas
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Economic Commission for Europe, all countries have been affected by a variety of economic
shocks on the demand side, the supply side and the financing side. The facilitation of
connectivity, the management of transboundary and other risks, and the support of a green and
resilient recovery were considered to be critical to the recovery from the COVID-19 pandemic
in this region. In Asia and the Pacific, the disturbances caused by COVID-19 exposed regional,
national and sub-national inequalities and vulnerabilities that had long exposed Member States
and their societies to economic and other shocks. Several key sectors were severely affected,
including tourism and hospitality. For the Arab States, the common priority was to focus on
groups that risk being left behind in the region, to address cross-border issues of priority for
the achievement of the SDG's, and to highlight the importance of regional cooperation and
coordination in recovering from the HIVV/AIDS pandemic.

8.2. Preparation for a cohesive system in order to counter crisis in the future

This major medical emergency indicated that a vital component of handling such a crisis is
their prevention through preemptive measures carefully designed to avoid a collapse of the
financial and environmental system. It is imperative to ensure that a crisis of such a large scale
will not endanger the financial system and minimise sustainability. One of the most efficient
measures that serve this purpose is strategic foresight. The term means focusing on the future
and figuring out what is to come. It is used to cater to future needs that might occur, offering
security and preparation. It is especially lucrative in cases of uncertainty, volatility and
ambiguity. Strategic concept consists of six steps:

1) Framing the domain, which means finding the domain which will be explored. The two
important components that must be taken into consideration: the subjects of the inquiry
and the time horizon;

2) scanning for trends in order to figure out the forces involved;

3) forecasting scenarios through making plausible assumptions about the future of the
selected domain;

4) envisioning the future through imagining the success of the domain;
5) back casting in order to find out essential milestones;
6) implementation in order to commence a course of action.

Furthermore, it is of utmost importance to ensure a stable financial system through establishing
a supervisory approach that focuses on individual institutions, but also studies the economic
system from a collective standpoint through a macroprudential perspective.
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9. CONCLUSION

Efforts must be intensified in following up on the actions recommended by the subsidiary
bodies and agreed by the Council last year. The study guide highlights the following priority
areas where further coordinated and coherent action is needed: equitable global access to
vaccines; universal basic health coverage; universal social protection; transparent and
accountable institutions; inclusive digital transformation; and a stronger focus on the most
vulnerable.

Over the past few years, the Economic and Social Council system has largely aligned its work
with the 2030 Agenda for Sustainable Development, taking into account the respective
mandates of the different bodies and strengthening horizontal cooperation among functional
and regional committees, expert bodies and UN system entities.

Decisions taken today may either set the stage for more sustainable policies in the future, or
exacerbate existing challenges and exacerbate the vicious circle. Policies can also help ensure
that the ecosystems on which all people depend can endure and thrive by promoting sustainable
management of natural resources. The creation of such positive cycles will facilitate sustainable
development and the protection of the planet's future for generations to come. In addition, the
interdependence between protecting health, social well-being and ecological sustainability
must be taken into account in all five pillars. Ensuring a durable recovery and a sustainable
future means that research must take account of the environment. Failure to do so risks
supporting policies and programmes that are blind to the environment and that undermine the
sustainability of the interlinked social, health and economic systems.

Additional possibilities for collaboration may arise from the many interlinkages among the
SDGs, as outlined in the paper. Furthermore, areas to strengthen subsidiary bodies' contribution
to work of Council and HLPF, and thus its influence on implementation of 2030 Agenda, were
identified to be taken into account. They include, inter alia, concrete steps to strengthen the
follow-up to the MDCA, greater attention to countries in special circumstances, and guidelines
from the Council regarding interlinkages.

Member States should develop longer-term, risk-informed, inclusive and preventive
approaches to social development, enhancing human capacity and welfare through investment
in social services and in good, sustainable and resilient infrastructure, including basic school
infrastructure; and health services, safe drinking water and sanitation, affordable housing,
decent employment, adequate decent employment, adequate social protection coverage and
affordable and reliable digital technology and digital technology and internet access.

10. SESSION OBJECTIVES

Delegates also need to focus on the need for the implementation of development agreements
aimed at assisting less economically developed countries, the continuation of efforts to develop
productive capacities, infrastructure, diversification, export growth and access to innovation
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and recognise the regional integration contributed to investment, the modernisation of
production and technological infrastructure and the creation of sustainable infrastructure.

The full brunt and devastating impact of COVID-19 will be felt by the least developed,
landlocked, small island and middle-income developing countries as the pandemic continues.
They will experience increased hunger, poverty and markedly worsening existing disparities,
and it is likely to take several years for most to return to GDP per head levels seen in 2019.
This limits its ability to sustain growth, diversify its economy, become more resilient to shocks,
integrate efficiently into the global economy and ensure its citizens' welfare.

Actions to build productive capacity must therefore take into account all development goals
and contribute to tackling the crises of climate change, environmental degradation and
biodiversity loss. It calls for an integrated national and global approach, structural economic
transformation, adequate funding and targeted and risk-appropriate investing.

First, specific technical assistance for the improvement of domestic manufacturing industries
and the addition of value to domestic raw materials and inputs. Second, broad support for the
development of both physical and digital infrastructure. Third, the establishment of human
capital development as the top priority for productive capacity building in landlocked
developing countries.

To this effect, the implementation of several initiatives to build capacity to enhance the
competitiveness of businesses, with an increased focus on SMEs. It is also working to build the
capacity of the national workforce through apprenticeship and vocational training programmes.
To strengthen competitiveness and promote a culture of quality among businesses and citizens,
the government is also developing a sound and robust national quality infrastructure. This is
because growing digital divides and unequal rates of digital transformation among developing
economies have limited their effective participation in a global economy.

Referring to the tendency to consider any investment in productive sectors as an action that
contributes to building productive capacity, it would be wrong to link every investment in
economic activities with the strengthening of the overall productive capacity of a country. In
this regard, UNCTAD's solution to the measurement problem has been the introduction of the
productive capacity index. It enables the economies of LDCs, LLDCs, SIDS and MICs to
identify the specific areas where policy interventions are needed and to benchmark themselves
against their peers.

The three basic guidelines that governments should consider when designing productive
capacity-building policies, noting that there are numerous and diverse policy instruments that
vulnerable economies can use to develop their productive capacity. First, to ensure a balanced
development of productive capacity, an integrated approach to policy formulation and
implementation is needed. Second, the need for coherence and complementarity between
productive capacity development policies and international assistance provided by
development partners. Regional trade and regional value chains should be used as much as
possible for developing national production capacities.
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e Identify priority recovery actions that build resilience to future shocks, crises and
pandemics by preventing the creation of new risks and reducing existing ones.

e To share good practices, including the use of key performance indicators, identified in
recovery and resilience-building efforts.

e Provide recommendations for the development of resilient and inclusive recovery
strategies. Consider specific requirements of such strategies for least developed
countries (LDCs), landlocked developing countries (LLDCs) and small island
developing states (SIDs).

e |dentification of means to strengthen resilience and preparedness of vulnerable and
priority economic sectors.

e Identification of best practices in cooperation between relevant stakeholders.
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11. POINTS TO BE ADDRESSED

1. The promotion of multilateralism in order for the UN to tackle the issue effectively as a
collective entity, while

o

ensuring subsidiarity to provide legitimacy;
securing systemic coherence of the world order;

respecting and enhancing an existing patchwork of plurilateral coalitions and
alliances formed to tackle overlapping interests, confined by general principles;

preserving flexibility and aligning with domestic policies;

2. Bolstering resilience in order to recuperate from the damage sustained from this unforeseen
medical emergency, through focusing on:

achieving financial relief through the formation of strategies securing that
financial stimulus packages are applied, aiming to ensure the resources needed
for the implementation of their course of action;

financing for Covid19 recovery in order to reach the UN SDG 2030 through
regional action that requires regional financing, including emergency funds;

mobilising technology and achieving digital connectivity to emerge a lifeline
and needs of scaled up investments;

debt sustainability and dent standstill for all developing countries;

3. Addressing the impact of the crisis and mitigating its implications require focused on
MSMEs and informal economy.

4. Covid-19 demands governments to make investments in public health, social recovery and
social protection system.

5. The need of productivity in integration and trade and the opportunity to invest in green

recovery.
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6. The collective and cohesive formation of a mechanism as a preemptive measure in order to
handle such severe crisis in the future and not withstand damage, through the
implementation of long term policies and strategic foresight.
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